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VHDA Website Updates!

The Low Income Housing Tax Credit (LIHTC) Compliance and Program Income and

Rent Limits and Fair Market Rents areas of the VHDA website have been updated. These

areas offer VHDA guidance for projects implementing Average Income, and the VHDA
Program Limits Calculator, which is an Excel spreadsheet with the calculated income limits

for VHDA administered and monitored programs.

Average Income Video Now Available
on VHDA Website!

VHDA has posted a memo and video playlist on our website for property managers
explaining the Average Income minimum set-aside. The video outlines Average Income for
VHDA projects, provides a comparison between Average Income and the original two set-
asides (20-50 and 40-60), and shows the benefits of Average Income.

Average Income Memo| Visit VHDA Website

2020 COLA - Cost of Living Adjustment
The federal government announced on October 10, 2019 that the Social Security Cost of
Living Adjustment (COLA) for 2020 will be 1.6%. This is significantly less than the 2019
increase of 2.8% and will affect seniors who depend on SS as their primary source of
income.

Social Security recipients will receive a notice in the mail in early December showing their
new benefit amount and new payment effective January 2020.

Owners and managers of properties should use the new COLA when projecting the income
of applicants and residents. This also affects persons receiving SSI, VA pensions, Civil

Service Pensions, and Railroad Retirement.

Information about the 2020 COLA can be found on the Social Security Website.

Mark Your Calendar! Join us at the 2019

Mid-Atlantic AHMA Conference

VHDA will participate in three sessions at the 2019 Mid-Atlantic AHMA Conference on
November 20, 2019.The first session is about VHDA general department & monitoring
updates, including the DD Target Population referred by DBHDS. The second session will
cover Average Income for Property Managers. In the third session, VHDA will share results
from the initial Tenant Eviction Data Collection initiative in an open discussion with property
management professionals. We will also provide information on our Rental Education
Program and other VHDA outreach programs designed to help reduce tenant evictions due
to nonpayment of rent.


http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt4mFSBGX6-sBbMXwcAffBVve4NhJr7cJ-3HBm03k-i-b_bbIQLZTYi0fD9cqMTpED1U64N_hVB0Nchf6gqCTGZvk3p8TPvEm6G_Hq97XX_MVFWPKj_oDyEdLPSbc37VRU4WZjuPJldFVu-uskSjjChWn5LD8eGJ5P4mmBuok_EjdHEnyKbX9CV1uoIKf2IIFVux03rB5UhE0YXIZobZJQ1ZVzmgBupXs_Hb5geDDnhJpv60fYalqRFEj2BKfdUOeFg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt4mFSBGX6-sBgA68jA2dusJvA0GkDpAgENYLreyOwwbLPPtRCKTv8xt2zMA0QDAAIHnhQVZ87yorMyhmsuEyJkD-RSyLo_3W_EjFGuSLD2VRglMyyR4oruudde27sRzwxsmU-dDWe9DOoA-9d5wzHt_A1Cgz6aKS9R0nymDoFtfDGrrsr3DkrpZcj2hKU-QohA3_fY6M18h3OzQyQJPy0xAHzsOL6ol1LbEEP61eiQTnhdDJ3J5O4VgLf695DQkXlH1apiJ15DHi&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt0Y2eYDnLky1X_QWH3-Ih8DWq9m6k5e3HWzpYh_LUIziU1gL3NfmBVjCJ02GjKlVtDip-Z5pqeT_yn_0GM-Z8LJDrUUNQanVy1d8o_C-T5KxNPjKSH8ceHVgArGxyhZGwewouHn-A-T9Hd5Yw_I8saBz56Rm6GRCJNDwchUTahlykVNYtyu9kqn4cobLOXPSH-wBocd2GzJoDqtdy_-Wsg5upVZHlHxrxqoFr995UcZ1FH8kemvRgg9zNJVQXq4CzQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt4mFSBGX6-sBB30K1rRoQCnWOXs3s4Kgt_9Z_5M52T8fF8WoX8fkTgNQZGJ8IUA7Qix3VrzeGQnKaLuoUIMo2EVQrK0ji4nHRp0i7TxmnN1qw8Q9WrxaO6RkVTyLZzvn4s5afUwXYzFUeRN0xGFW8sOXkeHUehhKyDR_21EmUsxIRlECiCR65MVT0CzYk8ck5A6ciJHx5RcPay-lOS2EdIn7cCT_gloDulR8f8I9zDyIfCChREPz4q92VAbtCIdgSg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt4mFSBGX6-sB7pKVS3wnxi9yQwkoc5DI0MgAFHUDbQYBaUzzHVf0ZjNlWGDLkxCgTWvDQRvPwjkgKiUMsGGP5tH-kcE_1XeQ4Epsys6VNSIxH2DOy3WlypeaSvBt3awGfpR4sMUu4ynxa-Ea_iTIm3RRmbgQqEAhhaf5ghGsTVOZ&c=&ch=

Learn more and register for the Mid-Atlantic AHMA Conference.

2019 Year End Tax Credit Compliance

Monitoring Fee Payments
The Tax Credit Monitoring fees will remain the same for 2019. The 2019 invoices and annual
forms will be sent by email on Monday, Jan. 6, 2020, to the property's designated
management agent and owner to complete the property Tax Credit Annual Report. Detailed
instructions on payments and resources are posted on the VHDA website. All changes or
updates to the current process will be issued via email updates. The Year End Tax Credit
Annual Report Process is currently being updated and will be made available on the website.
Stay Tuned! Please Sign up for VHDA Updates to ensure that you are able to receive
important updates.

Visit VHDA's Website.

STAY CONNECTED:
fRin®®

The information contained herein (including but not limited to any description of
VHDA and its lending programs and products, eligibility criteria, interest rates, @
fees and all other loan terms) is subject to change without notice. Souat Housie



http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt0Y2eYDnLky111iMsDy_nEYG4JuCGITngwkeog-Tfr7-sMoJ-kVUZyT127xwDInVqBwmjefVWV3wj8SOB4NKkGZVMLFSOmEqSENAf33cL9SLl1B1SbK2w9rmayrpdu2BhYRS2gN929tz&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt4mFSBGX6-sBjzSGQBRNPaSsnkDVMtw1jO9f0BxcOWVQsYSqTBUTvTbrPDML_js9MUd5au_lj3ezcIRKpnWiWkawl1v8ZYhEbMXXdKD9h5yF4-JVic5puTZFw9-0BVJLIZ6QhoOL9Q9NER-ksZ0PX8z-5Hbx5_flCD3ztPZl3Pj4zm_GBk7A8J4tmmluoVBIvUE031Tw7U1h4rrlm6q-bW17cEFSqGjEuDXQkh-hVFjVewUNfZZy7C3z_mKe52jpASgVBlLugGt4&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt4mFSBGX6-sB3FLCKQ3nTX1-NbdNEw576X-MjeudP-1aEWL1MiElSkaTmVHsqRQD1Yj3kdjstyJAnn1kJiHxglTVBnXlP318PJcN7nOQuh2Zuf76Pb9Qv0ycUw_hvVdNfygxzmVgpGVJzQ4odZnRs8dtTyrUSLVyKm2AN4XDLfhM01xy8zVlf7KCCL6NLss2gyaJDzdHphbps67DT3k0JjqhH_cMKhc-k70nUBXvRh3wVkOuAT9BblhOjMlkbItBKQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt2bDcB4nk2cqNtb_U0Ho8gYtM_8hsNf3HG3R8HY-Qvd-8cXP2CYXsDSa3zvf31Bu2GZ7z2gcGLzXNvRyAxNxY1SIfOLRNGRwJWaLpLA5fW60rZZ265v1XU6EpLYtuquF2ykbL6ZBvTXM&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt2bDcB4nk2cqscUpEI9S_gBriCcaM9UWPfr49mFMFI-ILB6cxZZy6c-y00VeYTA1HZDYqy7PK9O75lRTBWrhpI3G_JPm-4TV6HLbMLfrqcWGY_RvUobpsQfG6ey3pXdY72Eor6dJK7pt&c=&ch=
http://r20.rs6.net/tn.jsp?f=001SlGoqv36WM9YxmO11yFOqeBLr83wM3UwIXs93RgF7SUz7P9TCuGnt2iUChI0gQY8ACS3gNlrx6BLl_XVQ4m397tHf6fIgGjAp54wx17ckml1y-lmZrl-LdjLn40fXMFjR2jZF3UILDoYMt_9Fh7TBAWdc1Byg9yAjOGETpLNFWw=&c=&ch=

