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VHDA Multifamily Loan Program Updates

Increased REACH Allocation Limits for
2017 LIHTC Applications

VHDA is increasing the REACH Virginia loan allocation limits for the 2017 9
percent and 9 percent / 4 percent (Hybrid) LIHTC application round. This is being
done primarily in response to reduced equity pricing. The increase is essentially
doubling the standard allocation limits that have been in effect for some time.
  
We understand that your assumptions of long term financing affect both the
amount of the tax credit request and scoring. You may assume the maximum
REACH allocation amount for your 2017 tax credit application. As is always the
case with your tax credit applications, if you make an assumption about REACH
funds or any long term financing source which does not materialize, you will have
to fund any resulting gaps with other sources of funding. Final loan amounts and
terms will be determined through our normal underwriting process.
 
We also understand that an increased REACH allocation may not solve entirely
any funding gaps you now have, but perhaps it can contribute to a broader
solution.
 
To view a chart of the standard REACH loan limits and increased REACH loan
limits as discussed above, click here.

If you have any questions about the increased REACH allocation policy feel free
to contact Dale Wittie, VHDA's Director of Rental Housing Development at 804-
343-5876 or dale.wittie@vhda.com. 
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The information contained herein (including but not limited to any
description of VHDA and its lending programs and products, eligibility
criteria, interest rates, fees and all other loan terms) is subject to change
without notice. 
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