EXHIBIT 8

STATEMENT OF MORTGAGOR

1.
The undersigned Mortgagor hereby makes application to the Virginia Housing Development Authority (VHDA), for a mortgage loan described in this application pursuant to the Virginia Housing Development Authority Act, for housing described in this application, its supplements and all supporting schedule and exhibits.  The loan will be secured by a valid first mortgage of the property herein described.

2.
The Mortgagor represents that it is a qualified entity under the relevant statutes and has been formed to undertake the construction/rehabilitation and operation of the Development for which the loan is made.

3.
The Mortgagor agrees, as a condition of said loan, to comply with all applicable Federal and State laws regarding unlawful discrimination.

4.
The Mortgagor represents that it has not employed any person or firm to solicit or secure the loan applied for upon any agreement for a commission, percentage, brokerage, or contingent fee; that it has not paid, delivered, or furnished, or agreed to pay, deliver, or furnish to any person any moneys, funds, compensation, gratuities, loans or other form of consideration in connection with this application, or the granting of the loan, if granted, or any disbursements there from, except as shown in this application.

5.
The Mortgagor hereby certifies that no relationship exists between the Mortgagor and the seller of the site of the Development, except as shown in this application.

6.
The Mortgagor represents that it will furnish promptly such supporting information and documents as may be requested by VHDA and that, in carrying out the construction and operation of the Development, it will abide by all rules and regulations prescribed by VHDA.

7.
The Mortgagor hereby certifies that the Development can be completed within the construction budget and can operate the Development within the operating budget set forth in this application. 

8.
The Mortgagor hereby certifies that the information set forth in this application is true, correct, and complete.

9.
The Mortgagor hereby authorizes VHDA to order credit report and/or D & B reports; or verify any account balances for which the Mortgagor is a principal; and, contact business and banking references that the Mortgagor has provided.

10.
The Mortgagor will pay an application fee in the amount of 1/2 percent of the loan request, which may be non refundable at the discretion of VHDA.  This fee may be applied to offset any appraisal, marketing or any other fees incurred by VHDA.

11.
By execution of this application, the Mortgagor understands and agrees that the information in this application may be disseminated to others for purposes of verification or other purposes consistent with the Virginia Freedom of Information Act.  However, all information will be maintained, used or disseminated in accordance with the Virginia Privacy Protection Act.  The Applicant may refuse to supply the information requested, however, such refusal will result in VHDA’s inability to process the application.  The original or copy of this application may be retained by VHDA, even if the loan is not made.

12.
By execution of this application, the Mortgagor understands and agrees that VHDA may conduct its own independent review and analysis of the information contained herein and in the attachments hereto, that any such review and analysis will be made for the sole and exclusive benefit and protection of VHDA and that the Mortgagor and Contractor shall not be entitled to rely upon such review and analysis or upon the results therefrom.  It is further understood and agreed by the Mortgagor that, for the purpose of determining and establishing the terms and conditions under which the loan may be made, VHDA may request or require adjustments or changes in the information contained herein (including attachments hereto) or in any documentation or material now or hereafter submitted in connection with this application.  The Mortgagor also understands and agrees that no liability or obligation for cost overruns, operating deficits, deficiencies in the Development or other matters relating to the construction (or rehabilitation) and operation of the Development shall be imposed on VHDA by reason of any such adjustments or changes requested or required by VHDA or by reason of any approval by VHDA of any part of this application (including attachments) or of any other documentation or materials now or hereafter submitted in connection with this application is approved by VHDA and the initial closing of the loan is held and completed, all rights, responsibilities, liabilities and obligations of the Mortgagor, Contractor and VHDA shall be governed by the terms of the loan documents executed at that time, and such documents shall supersede all discussions, negotiations and agreements with respect to this application. 


IN WITNESS WHEREOF the Mortgagor has caused this application to be executed in its name on this       day of      , 20     .

Approved Mortgage Banker/Broker*
Legal Name of Mortgagor

By:

By:


Title:

Title:


* A Mortgage Banker / Broker is required for all loans requesting Taxable bond financing exceeding $750,000 request and for ALL Tax-Exempt bond financing.  
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